
E M B R A C I N G  S O L A R  

At ISPT, we create growth for people  
and places through investing in property. 
In our goal of providing stable long-
term returns for our Investors, we are 
committed to sustainability and apply 
Environmental, Social and Governance 
(ESG) best practice initiatives to our 
investment activity.

In early 2016, we undertook a national 
study of our key property assets to look 
at opportunities to install rooftop solar 
photovoltaic (PV) panels as the next 
step in uplifting the operational and 
sustainable efficiency of our buildings. 

Our properties were already employing 
smart building technology and as 
solar energy has now matured to a 
point where it is both technologically 
safe and economically viable to use in 
commercial applications, it was a logical 
next step for us at ISPT.

ISPT’s National Solar Project, now 
underway, is a four-stage initiative with 
the goal of providing reliable, clean, low-
carbon energy. With the national rollout 
of this project – the first of its scale in 
Australia – our aim is to set a benchmark 
in sustainability and to show strong 
leadership in our industry. 
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4 STAGE NATIONAL  
SOLAR PROJECT

20
PROPERTIES

TO DELIVER 45,000 SQM OF ROOFTOP  
SOLAR POWER IN FY2019

P O W E R  F R O M  
T H E  R O O F TO P S 

The first stage of this National Solar 
Project is underway with solar PV panels 
being installed on the rooftops of 13 
major buildings across our portfolio.  
Some 13,000 sqm of PV panels will be 
installed in nine commercial buildings 
and four retail centres and will begin 
converting sunlight to electricity in late 
2017. This renewable energy will in turn 
supply power to more than 350,000 sqm 
of office and retail space. 

Commercial office buildings 50 Lonsdale 
Street in Melbourne and Sydney Central, 
at 477 Pitt Street, and shopping centres 
including Barkly Square in Melbourne 
will be able to reduce their baseload 
electricity consumption with this reliable 
1MW of solar power.

C O N T I N U O U S 
I M P R O V E M E N T 

Energy efficiency has long been a 
hallmark of ISPT’s buildings, reflected 
in our commercial portfolio’s high 4.8-
star average rating under the National 
Australian Built Environment Rating 
System (NABERS). Our emphasis on  
energy conservation not only helps  
reduce reliance on fossil fuels, but in  
the past decade, we’ve saved more than  
$27 million in utility costs and reduced  
our impact on the environment.

Our portfolio includes some of Australia’s 
greenest buildings with 5.5 star NABERS 
ratings. Our refurbishment of the office 
building at Sydney Central, 477 Pitt 
Street, resulted in a 60 percent reduction 
in average daily electricity use. It’s 
reflective of our continued quest for 
operational improvements that benefit 
our stakeholders and reducing our impact 
on the environment.

H A R N E S S I N G  
T H E  S U N 

The 1MW of solar power expected to 
be generated in Stage 1 of the Project 
will provide an important complement 
to baseload power at 13 properties. 
Our customers will benefit from lower 
power bills, energy security and ISPT 
will reduce reliance on fossil fuels and 
reduce greenhouse gas emissions. For 
our Investors, it delivers a low energy 
property investment.

A further 20 properties will have 45,000 
sqm of solar PV panels installed in 
Stage 2 of this Project, scheduled for 
completion in FY2019. 

   We’re proud to be taking a lead in 
renewable energy across our property 
portfolio and in contributing to the 
nation’s goal of zero net carbon 
emissions by 2050. As the economic 
viability of clean energy solutions 
gathers pace, we’re positioning our 
portfolio at the forefront, embracing 
this change for the benefit of all.
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