ANNUAL REVIEW FY2018
AN EXTRACT

ISPT is committed to creating
growth for people and places
through property.
For over 20 years our properties have been meaningful places
for the retailers, companies, government departments and
communities that use them.
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We generate returns for our Investors, which are some of Australia’s
largest industry superannuation funds, and ultimately the more
than 50% of Australian workers who have their retirement savings
invested through us.

AUSTRALIA’S LARGEST MECCA MAXIMA
OPENS AT WINTERGARDEN, QLD

ISPT’s $16 billion portfolio invests and develops commercial, retail,
industrial and residential property in Australia.
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“We have maintained our focus on strong
performance and working with our Investors to
ensure ISPT continues to be their main provider
of property investment solutions as they also adapt
to increasing scale, diversification and in some
instances, consolidation.”
Rosemary Hartnett, Chair and
Daryl Browning, Chief Executive Officer.

DEVELOPMENTS
Our developments are creating the right accommodation in the right locations to meet the needs of
our customers.
The ISPT Core Fund (Fund) allocated $1 billion to development and capital expenditure projects. ISPT
Retail Australia Property Trust (IRAPT) began Project Accelerate, a staged capital expenditure initiative.
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GEORGE PLACE, SYDNEY

FORREST CHASE, PERTH

271 SPRING STREET, MELBOURNE

An integration of three buildings into one, with a super
lobby. Upgraded services will include a wellness centre,
meeting room facilities and flexible lease space.

The Forrest Chase redevelopment will elevate the centre
to a premium shopping, dining and lifestyle destination.

A 16-level office tower retaining a heritage facade,
developed as the new headquarters for Australian Unity.

ACQUISITIONS
We review investment sectors for potential acquisitions to create a high quality
and resilient property portfolio.

ARTIST’S IMPRESSION

44 CLUNIES ROSS STREET, PROSPECT, NSW

MANGO HILL MARKET PLACE, QLD

405 BOURKE STREET, MELBOURNE, VIC (JV)

The Fund acquired a 100% interest this 12.9
hectare industrial asset within Greystanes.

IRAPT acquired a 100% interest in this metro
neighbourhood centre.

The Fund acquired a 50% interest in this office
development with Brookfield retaining the
remaining 50%.

www.ispt.net.au
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ISPT CORE FUND

ISPT 50 LONSDALE STREET
PROPERTY TRUST

The ISPT Team worked with our Investors and
customers to create shared value, whilst forging
new partnerships and looking into the future of
real estate.
The Fund’s strategy remains focused on exposure
to the best property markets across Australia.
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The Fund’s strong performance in FY2018
delivered Investors a Total Net Return of 12.5%.
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A special purpose vehicle created to develop and manage 50 Lonsdale
Street, a 68,543 sqm A Grade commercial building.

$13.2B 94.6%

Constructed by ISPT in 2006 and located in the parliamentary precinct of
Melbourne’s CBD.
The Trust has once again delivered an exceptionally strong return with a
Total Net Return of 19.00%.

TOP 5 CUSTOMERS

5 STARS NABERS
ENERGY RATING

1. Wesfarmers
2. NAB
3. Department of Housing and Public Works
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LIBERTY PLACE, SYDNEY (JV)

ISPT RETAIL AUSTRALIA
PROPERTY TRUST

1

ST

MERCER/IPD INDEX

TOP 5 CUSTOMERS

ST

Sustainability Victoria

MERCER/IPD RETAIL INDEX

IRAPT delivered a Total Net Return of 13.34%.
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100 ST GEORGES TERRACE, PERTH

MANDURAH FORUM, MANDURAH, WA (JV)

WORLD SQUARE, SYDNEY (JV)

CASSELDEN, MELBOURNE

ONE NATIONAL CIRCUIT, CANBERRA

THE MYER CENTRE, BRISBANE (JV)

MELBOURNE’S GPO, MELBOURNE

WESTFIELD DONCASTER, MELBOURNE (JV)

Department of Immigration & Border Patrol
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1 WILLIAM STREET, BRISBANE (JV)
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AustralianSuper
Attorney-General’s Department

IRAPT owned 31 neighbourhood shopping centres as well as 3 sub regional
and 1 standalone shopping centre IRAPT has an investment strategy focused
on non-discretionary convenience retail.

447 COLLINS STREET, MELBOURNE (JV)

Department of Health & Human Services
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$1.6B 95.9
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Coles, Coles Express, Liquorland
Woolworths/Big W
Kmart
Priceline Pharmacy
Goodlife Health Club

BRACKEN RIDGE PLAZA, BRACKEN RIDGE, QLD

DEE WHY GRAND, DEE WHY, NSW

LAKELANDS SHOPPING CENTRE,
LAKELANDS, WA

TOP 5 CUSTOMERS

SHOWGROUNDS VILLAGE,
FLEMINGTON, VIC

THE WELL, CAMBERWELL, VIC

COLES SILKSTONE, BOOVAL, QLD

THE PONDS SHOPPING CENTRE,
KELLYVILLE, NSW

ABOUT ISPT

WHO WE ARE

OUR PEOPLE

HOW WE DO BUSINESS

ISPT’s heritage and story begins with three
simple words – people, not properties. The
foundations of our business were built on this
ethos and, as we approach our 25th anniversary,
it’s these words which remain at the core of
everything we do.

A great strength of ISPT has always been
our people, whether that’s our 130+ direct
employees or the thousands of external
partnerships we have across our portfolios.

The way ISPT chooses to do business is
grounded in our core values and led by
our customers. We’ve embraced a deeper
understanding around customer experience
and a need for us to listen and connect in
order to adapt to the changing market.

For over 20 years we‘ve acted as custodians
of the money invested by working Australians,
and we’ve always been prudent about how this
money is invested. It’s about more than just
bricks and mortar – it’s about people and their
future lifestyles in retirement.

WHAT’S IMPORTANT TO US
ISPT is committed to Sustainability, where
consideration of environmental, social and
governance (ESG) initiatives are at the heart
of everything we do.

Environment
Our national solar project commenced in
late 2017 and has seen panels installed on
11 rooftops so far, representing total savings
of over $200,000 per year.

Diversity
As well as broadening our roles, we’re
continuing to improve and support diversity
and inclusion practices at ISPT. We believe
creating and sustaining a diverse talent pool
is a business imperative.

Work, health and safety
Work, Health and Safety is integrated into
everything we do. From our business operations
to our organisational structure, everyone is
responsible for keeping safety top on mind.
Safety means more than physical safety at the
building level, it means stepping up and caring
for our colleagues, partners, customers and
everyone with whom we engage.

What makes us different
We’re not a typical investor. We invest, we
don’t spend. We want to connect and create
with partners, not just service providers.
Everything we do is for the benefit of
superannuation fund members.
When we work with our customers we want
them to know a few things about us:
• We’re in it for the long haul; we’re not
interested in making a quick sale,
• We’re an open book; we’re transparent
with our financial model and always open
to discussion.
• We never forget we’re responsible for
adding to the retirement savings of
working Australians.

Social
Looking after others has always been an
integral part of who we are and the reason
we have a Donation, Partnership and
Sponsorship Committee.
The Committee meets to review business cases
submitted by our team to support community
organisations they are passionate about.

Governance
We regularly and transparently communicate
to our Investors, our Board and beyond using
various reporting frameworks (UNPRI, GRESB,
NGERS, NABERS and Green Star).

Our Values

INVESTORS
ISPT exists solely for the benefit of our Investors and to assist them to build the retirement savings of working Australians.

www.ispt.net.au

The complete Annual Review can be downloaded at
http://ispt.net.au/about/annual-review/
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