ANNUAL REVIEW
FY2019 AN EXTRACT
ISPT is committed to creating
growth for people and places
through property.
For 25 years our properties have been
meaningful places for the retailers,
companies, government departments
and communities that use them.
We generate returns for our Investors,
which are some of Australia’s
largest industry superannuation
funds, and ultimately the 50%+
of working Australians who have
their retirement savings invested
in property through us.
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ISPT’s $18.1 billion portfolio invests
in and develops commercial,
retail, logistics, warehousing and
residential property in Australia.
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DEVELOPMENTS
The ISPT Core Fund completed
10 development projects.
The ISPT Retail Australia
Property Trust (IRAPT) completed
five development projects.

GEORGE PLACE,
SYDNEY

271 SPRING STREET,
MELBOURNE

CAMBERWELL PLACE,
VIC

A dramatic lobby transformation
uniting the ground floor of
three buildings. The new space
delivers unique meeting, social
and quiet zones plus food and
bar offerings.

The new headquarters for
Australian Unity showcases
the heritage elements of the
site, and blends them with
modern spaces, completing
ISPT’s Lonsdale precinct.

A fresh new dining precinct
and upgraded facade and
finishes have been delivered,
with further integration and
laneway retail underway.
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VICTORIA UNIVERSITY,
MELBOURNE

LUTWYCHE CITY,
QLD

WESTPAC PLACE,
SYDNEY

The ISPT Core Fund are partnering
with Victoria University and
the Victorian Department of
Education and Training to develop
a 32-storey vertical campus in
Melbourne’s CBD.

IRAPT acquired a 50%
interest in Lutwyche City,
a neighbourhood shopping
centre 6km south of
Brisbane’s CBD.

The ISPT Core Fund acquired
50% of Westpac Place,
a Premium Grade office
building 100% leased to
Westpac Banking Corporation.

ACQUISITIONS
The ISPT Core Fund completed
$1.1B in acquisitions, including
our first acquisition in the
education sector. The Fund’s
strategy is to increase portfolio
diversification over time and
maximise opportunities arising
from major economic shifts.
IRAPT completed $141.6M in
acquisitions, and concluded its
joint venture with Coles Group
Property Developments.

OUR
PROPERTY
FUNDS

ISPT 50 LONSDALE STREET
PROPERTY TRUST
A special-purpose vehicle created to develop
and manage 50 Lonsdale Street, an A Grade,
33 level building in the Parliamentary precinct
of Melbourne’s CBD.
The first building in VIC to achieve a 5.5 star
NABERS energy rating without the assistance
of green power and cogeneration.
Melbourne’s GPO, Melbourne

ISPT CORE FUND
A diversified portfolio of core
assets across the commercial,
retail, logistics, warehousing
and education sectors.

Liberty Place, Sydney
Artist’s impression

The Fund aims to strategically
accumulate a diverse,
high quality portfolio
of Australian property
and generate long-term,
sustainable risk-adjusted
returns above CPI+6%.
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DEPARTMENT OF HEALTH
& HUMAN SERVICES

5 STAR GRESB RATING

ATTORNEY-GENERAL’S
DEPARTMENT

AUSTRALIANSUPER

Westfield Doncaster, VIC

SUSTAINABILITY VICTORIA
DEPARTMENT OF
HOME AFFAIRS

Collins Arch, Melbourne

Mandurah Forum, WA

15.1B

$

World Square, Sydney

Lobby of 50 Lonsdale Street, Melbourne

ISPT RETAIL
AUSTRALIA
PROPERTY
TRUST (IRAPT)
An open-ended portfolio of
neighbourhood and sub-regional
shopping centres across Australia.

PROPERTY PORTFOLIO

50 Lonsdale Street, Melbourne

IRAPT aims to accumulate
contemporary, non-discretionary
retail properties with broad
geographic diversity, generating
long term sustainable risk-adjusted
returns above 9%.

Dee Why Grand, NSW

The Ponds Shopping Centre, NSW

OCCUPANCY

94.6%

Lakelands Shopping Centre, WA

PROPERTY
PORTFOLIO

Casselden, Melbourne

1.7B
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WESTPAC
2-4 National Circuit, Canberra

NATIONAL
AUSTRALIA BANK
DEPARTMENT
OF HOUSING
& PUBLIC WORKS

97.0%
Coles Silkstone, QLD

TOP 5 CUSTOMERS
COLES/LIQUORLAND
WESFARMERS (KMART)
WOOLWORTHS/BIG W

DEPARTMENT OF
AGRICULTURE
WOOLWORTHS/BIG W

OCCUPANCY

PRICELINE PHARMACY
1 William Street, Brisbane

Parklands Estate, NSW

GOODLIFE HEALTH CLUB

Showgrounds Village, VIC

Bracken Ridge Plaza, QLD

Nundah Village, QLD

CELEBRATING 25 YEARS OF ISPT

CREATING VIBRANT PRECINCTS

ISPT’s story begins with three simple words
– people not properties. The foundations of
our business were built on this idea and, as
we reflect on 25 years, it’s as relevant now
as it was then. We exist to benefit our funds
and their members. And just like them,
we’re in it for the long haul.

Placemaking is the art and science of creating
authentic, vibrant and resilient places that
are valued by their communities and visitors.
At ISPT, we use placemaking to design and
activate our properties and transform them
into connected precincts. In doing this,
we attract a diverse customer base and
increase value for our investors.

As we mirror the growth of our Investors,
we never forget we’re responsible for the
retirement savings of working Australians.
It’s at the heart of what we do, it’s our point of
difference and our reason for coming to work
each day. Over 25 years we’ve built a heritage
we can all be proud of, and we’ll continue to
deliver great results well into the future.

George Place in Sydney and Lonsdale precinct
in Melbourne exemplify our placemaking and
precinct strategies in action. Both offer modern
workplace amenities and an active calendar
of events. At the heart of it, it’s about unity,
connection and experience.

OUR VALUES

CARE IN EVERYTHING
WE DO

WORK TOGETHER
TO DELIVER SUCCESS

SHAPING A RESPONSIBLE FUTURE

SETTING OUR PEOPLE UP TO THRIVE

Our role in shaping the future includes the way
we do business, the impact our properties have
on people and the environment, and the legacy
we leave behind.

ISPT’s team has always been one of our
greatest strengths, and we invest heavily in
learning and development programs that set
our people up to thrive. As we attract strong
leaders into our business, we’re partnering
with recruitment specialists who take the time
to understand our business and our values.

Our commitment to Environmental, Social and
Governance (ESG) issues are central to our
investment strategy, and we’ve created our
ESG framework to help us monitor, manage
and report these activities.
Our ESG approach allows us to transform financial
returns into long-term, sustainable value for our
investors, customers and communities.

OUR INVESTORS

HOLD OURSELVES
ACCOUNTABLE

Our Diversity & Inclusion working group
supports our colleagues and leaders in driving
behavioural change. By actively promoting
diversity in all its forms, we create spaces
where everyone is welcomed, respected and
valued for their contributions.

ISPT exists solely for the benefit of our Investors, to help
them build the retirement savings of working Australians.

LOOK AHEAD AND
EXPLORE POSSIBILITIES

BE OUR BEST

The complete Annual Review
can be downloaded at
ispt.net.au/about/annual-review/
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www.ispt.net.au

